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Application Procedures for Underwriting Qualification

· All applicants are advised that Skyprops Finance Services Pty Ltd, provides approved applicants for funding strictly for Property acquisitions. Please read the Funding Procedures carefully before submitting the application.
· Upon acceptance, all applications are to be Faxed and the originals are to be posted to: 
The Compliance Officer 

c/o Skyprops Finance Services Pty Ltd

Level 6, Victoria House

Barracks Street

Port Louis

Republic of Mauritius.
PLEASE COMPLETE

Name of Applicants (s)..………………………………



Company………………………….………….

Address………………………………………………………..……………………………………………….
Tel No………………….…..Code…………………….….Fax No……………..Code……………………….
Name of Introducer. ………………………………………………………………………….……….………
Tel No………………………Code……………………….Fax No…………….Code………………..………
Funding Required (Amount)……………………………(in words)…………………………………………..

Repayment Term(maximum 5 years)………………………………………………………………………….

Loan  Structure (Debt, Mezzanine, Equity or Bridging)………........................................................................
Provide a Brief Overview and Summary of the Acquisition (Property Development Residential, Commercial, Leisure & Hospitality). 
Provide a summary of the feasibility, Loan Accounts and Shareholding of the company.
All Applications are to be completed in the format of this space, including the Overview and Summary section and the financial section.  Simply delete the perforated lines and fill in the required information. We request this format for compliance and security reasons.
Application Procedures
Once we have confirmed our interest in your financial requirements, the following procedures should be followed.
Commercial:

1. Forward a fully completed Skyprops Finance Services Application form

2. Asset and Liability Statement

3. Income details and accounts ( if applicable)

4. Details as to the purpose of the Loan

5. A brief Profile of the Company and it’s directors/partners
On Site Meetings
On all applications requesting commercial funding above $US 1,000,000.00 (International), will require an on-site meeting with the Applicants at their place of business or the location of the development. (If Applicable)

This meeting is essential in order to enhance the success of the application. All relevant information and documentation should be made available at the meeting, of which the Applicant will be made aware of prior to arrangements being made and of which all costs shall be borne by the applicant. 

VALUATION PROCEDURES (when applicable)

Where funding is required, secured on property or land we will instruct a Sworn Evaluator Chartered Surveyor, based in the Origin of the country the development is situated. The Evaluator must be a member of the Royal Institute of Chartered Quantity Surveyors and will be elected by our Compliance Division. Of which costs shall be borne by the Borrower.
All parties will receive a copy of the valuer’s report once they have discharged the valuer’s costs.

All agreed offers will be based on the Open Market Value for Status Applications and Estimated Restricted Realization Price (ERRP) for Semi/ Non- Status Applications.

Where a Business Valuation is required we will appoint a company who specialize in this type of valuation and of which costs shall be borne by the applicant. To be paid directly Skyprops Finance Services Pty Ltd. 

Draw-Down and Disbursment of Funds
Where the application is for Secured Funding, monies will be forwarded to the nominated Banking Institution upon receipt of the Appointed Project Manager’s Certificate.

· Retainers for the disbursements for outsourcing scope of works are to be paid in advance and will be agreed by the parties on acceptance of the application

· No formal decision will be made until such time as our underwriting procedures have been completed and all information requested has been received.

· Any indication of terms given prior to receipt of an application is based purely on initial information received and such should be treated as a guide only.

· Applicants will be offered the best terms applicable to their status, the viability of the project, the security being offered (when applicable), and the advance being requested.

· Completion fees charged by Skyprops Finance Services and / or their associates will be in normal circumstances be deduducted from the Loan Advance.

Applicants will be advised of the relevant completion fee prior to final determination. The fee charged in most cases may vary from 2% (two percent) to 5% (five percent) of the gross advance.

I the undersigned hereby understand and accept the above procedures stated herein and that all information provided by myself and or partners/ associates are correct and true.

Principal…………………………………………………………. Date………………………………………………..
Company Seal
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